RAMKY INFRASTRUCTURE LIMITED

PART I: STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2012

All amounts in [ndian Rupees lakhs, except share data

Sl

Quarter ended

Year ended

No. PARTICULARS 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011
(Audited)* {Unaudited) (Audited)* (Audited) (Audited)
1 | Income from operations 117,987.81 72,983.59 101,131.32 309.425.32 273,051.91
Total income 117,987.81 72,983.59 101,131.32 309,425.32 273,051.91

2 | Expenses

a | Change in contract work-in-progress (6.457.77) (12,437.45) 3,005.74 (28,334.68) 2,115.44

b | Materials consumed 42,097.62 27,788.94 27,263.20 104,603.81 72,299.02

¢ | Sub-contract expenses 44,375.50 31,051.41 42.741.94 120,999.32 115,707.01

d | Other contract expenses 21,547.96 12.369.47 10,833.27 56,357.89 38,997.39

¢ | Employee benefits expense 2,167.66 4,020.07 439342 12,615.46 10,654.71

f | Depreciation and amortisation 747.06 669.22 774.38 2,908.97 1,927.04

g § Other expenses 3,045.68 2,564.06 1,552.79 10,913.64 4,640.45

Total expenses 107,523.71 66,025.72 90,564.74 280,064.41 246,341.06

3 fnrd"?\tcfcrl‘]’t':;::‘:l":t'(""‘l’:‘f 1"_“;‘;” other income and finance costs 10,464.10 6,957.87 1056658 | 2936091 |  26,710.85

4 | Other Income 1,893.75 398.92 539.10 3,749.81 1,394,93

5 :iz :2;; ‘;’l“ifcrl :'s“(;rﬂr 2;“"“1“ befare finance costs and 12,357.85 7,356.79 11,105.68 |  33,110.72]  28,105.78

6 ] Finance costs 4,119.53 2,733.27 2,412.27 11,771.11 6,888.91

7 Proﬁl. from.ordinary activities after finance costs but before 8,238.32 4,623.52 8,693.41 21,339.61 21,216.87

exceptional items (5 - 6)

8 | Exceptional items - - - - -

9 | Profit from ordinary activities before tax (7 - 8) 8,238.32 4,623.52 8,693.41 21,339.61 21,216.87
10 | Tax expense 2,837.36 1,558.16 2,44335 6,971.73 5,480.67
11 | Net Profit from ordinary activities after tax (9 - 10) 5,400.96 3,065.36 6,250.06 14,367.88 15,736.20
12 | Extraordinary items = - - - -
13 | Net profit for the period/year (11-12) 5,400.96 3,065.36 6,250.06 14,367.88 15,736.20
14 | Paid - up equity share capital (facc value Rs.10/- each) 5,719.78 5,719.78 5,71978 5,719.78 5,719.78
15 | Reserves (Excluding revaluation reserve) B - = = 90,991.94 83,181.04
16_| Earnings per share for the period (in Rupees) per Rs.10/- share

a) Before Extra-ordinary items
- Basic ’ 9.44 536 7.62 25.12 29.57
- Diluted 9.44 5.36 7.62 2512 29.57
b) After Extra-ordinary items
- Basic 9.44 5.36 7.62 2 29.57
- Diluted 9.44 536 7.62 2 29.57
(Not annualised) | (Not annualised) | (Not annualised)

* Balancing figure (refer note: 7)

PART I : SELECTED INFORMATION FOR THE QUARTER AND YEAR ENDED 31 MARCH 2012

A PARTICULARS OF SHARE HOLDING
St y Quarter ended Year ended
No. PARTICULARS 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011
1 | Public share holding*
-Number of shares (Face value Rs.10/- each) 18,967.336 18,958,824 18,958,824 18,967.336 18,958,824
~Percentage of share holding 33.16% 33.15% 33.15% 33.16% 33.15%
Promoters and promoter group Sharebolding
Pledged / Encumbered
- Number of shares 4,509,542 4,509,542 3,150,000 4,509,542 3,150,000
- Percentage of shares (as a % of the total shareholding 11.80% 11.79% 8.24% 11.80% 8.24%
of promoter and promoter group)
- Percentage of shares (as a % of the total share capital
of the company) 7.89% 7.88% 5.50% 7.89% 5.50%
b | Non-encumbered
- Number of shares 33,720,913 33,729,425 35,088,967 33,720,913 35,088,967
- Percentage of shares (as a % of the total shareholding 88.20% 88.21% 91.76% 88.20% 91.76%
of promoter and promoter group)
- Percentage of shares (as a % of the total share capital
of the company) 58.95% 58.97% 61.35%

*Public share holding as defined under Clause 40A of Listing Agreement (excludes shares held by promoters and promoter group)
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B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter 4
Disposed of during the quarter 4
Remaining unresolved at the end of the quarter 0

Notes:

1 The audited results have been reviewed by the Audit Committee of the Board on 29 May 2012 and approved by the Board of Directors of the Company at their
meeting held on 29 May 2012.

2 The results for the year ended 31 March 2012 have been subjected to an audit by the Statutory Auditors of the Company. A qualified report has been issued by
them thereon on account of taxes for earlier years being directly debited to the surplus in statement of profit and loss account balance under “Reserves and
Surplus” rather than debiting these amounts to the statement of profit and loss account for the year ended 31 March 2012 as required by Accounting Standard-5
"Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies™ and the consequent impact on the earnings per share for the year
ended 31 March 2012,

3 The Company has claimed deduction under Section 80-IA (4) of Income Tax Act, 1961 in its retums of income relating to assessment years 2003-04 to 2011-12.

However, the Department contested the same on the grounds that the Company was not "developing” the infrastructure facility and disallowed the deduction for
assessment years 2003-04 to 2009-10. The Company filed appeal against these orders with CIT (Appeals), of which the appeals with respect to assessment years
2003-2004 to 2008-2009 were dismissed. The Company has filed an appeal with Income Tax Appeliate Tribunal (ITAT) for these years, which is currently
pending.
The Company is contending its case before the appropriate appellate authorities, however the Company not withstanding the fact that its position in the matter is
strong on merits has based on an internal assessment and various factors such as industry practice, legal counsel advice etc. decided to make a provision for the
total deductions under the said sections and for the assessment years 2003-04 to 2011-12. As this provision relates to taxes for earlier years the same has been
directly debited to the surplus in statement of profit and loss account balance under “Reserves and Surplus™ for the year ended 31 March 2012. Further no
deduction has been claimed on account of the aforesaid Section in the current year.

4 Statement of Assets and Liabilities

All amounts in Indian Rupees lakhs, except share data
As at As at
Sl Particulars 31 March 2012 | 31 March 2011
No.
(Audited) (Audited)
A [EQUITY AND LIABILITIES
1 |Shareholders' funds
(a) Share capital . 5,719.78 5,719.78
(b) Reserves and surplus 90.991.94 83,181.04
’ : 96,711.72 88,900.82
2 |Non-current Liabilities .
(a) Long-term borrowings 15,484.00 8.831.00
(b) Deferred tax liabilities (net) 567.74 314.74
(c) Other long-term liabilities 3,623.29 4.800.27
(d) Long-term provisions 6,918.96 302.51
26,593.99 14,248.52
3 JCurrent liabilities
(a) Short-term borrowings 70,110.00 47.824.09
(b) Trade payables 100,995.92 75,154.37
(c) Other current liabilities 94,085.52 81,935.02
(d) Short-term provisions : 1,756.39 3.152.08
’ . 266,947.83 208,065.56
TOTAL - EQUITY AND LIABILITIES e . 396,253.54 311,214.90
B |ASSETS
1 |Non-current assets
(a) Fixed assets 41,206.84 33,768.14
(b) Non-current investments 35,854.68 21,409.35
(c) Long-term loans and advances 13,042.70 19,764.76
(d) Other non-current assets 2,047.26 2,723.45
92,151.48 77,665.70
2 {Current assets
(a) Inventories 69,763.02 36,138.92
(b) Trade receivables 170,470.28 149,539.35
(c) Cash and cash equivalents 7.294.00 9,985.73
(d) Short-term loans and advances 50,143.37 37,276.93
(e) Other current assets 431.39 608.27
298,102.06 233,549.20
TOTAL - ASSETS . 390,253.54 311,214.90
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5 The Company's operations consists of Construction / Project activilies and there are no other reportable segments under AS 17 - "Segment Reporting".

6 The details of funds raised through Initial Public Offering (IPO) and utilisation of said funds are as tollows:
All amounts in Indian Rupees lakhs

Particulars
Funds received through 1PQ 35,000.00
R Up to

Utilisation of funds 3 M;llr 2012
Investment in capital equipment 7.383.45
Working capital requirements 17,500.00
Repayment of term loans 2,500.00
General corporate purposes 5,503.66
IPO Expenses 1.450.84
Total funds utilised 34,337.95
Bafance as on 31 March 2012 * 662.05

* Ason 31 March 2012 balance unutilised funds have been temporarily invested in short term fixed depositary receipts with bank.

7 Figures for the 3 months ended 31 March 2012 and 31 March 2011 are the balancing figures between audited figures in respect of full financial year and the
published year to date figures up to the third quarter of the current financial year ended 31 March 2012 and preceding year ended 31 March 2011. Also, the
figures up to the end of the third quarter 31 December 2011 and 31 December 2010 were only reviewed and not subjected to audit.

8 The [igures of earlier periods have been re-grouped, to be in conformity with in new format prescribed under Clause 41 of the Listing Agreement.

By order of the Board
for Ramky Infrastructure Limited

u.R. ~ Eggct@ﬁ@af

Place : Hyderabad
Date : 29 May 2012

Y R Nagaraja
Managing Director




